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Closing your defined benefit

When we are notified by your employer that you have
ceased working with them, we will close your Defined
Benefit account effective the date you ceased

City Defined Benefit account

STRATEGIC ASSET ALLOCATION & RANGES

employment and convert it to an Accumulation account.If
you choose to leave the Defined Benefit account during
your employment, we will close the account from the date
we receive your request and convert it to an Accumulation
account. We will send you a letter that clearly explains
what will happen to your money and the timeframes
involved after we are notified of you ceasing employment.
We briefly discuss this process below.

RANGES %SAA % Your defined benefit
When your defined benefit account is closed, the defined
benefit component is calculated as at the date you ceased
employment or we received your request to close your

0 - 278.0Australian shares

0 - 2712.0International shares

0 - 2010.0Private Capital account. The resulting balance is then transferred to an
Accumulation account with any other accumulation

0 - 209.0Property money you have (see below) and the entire balance will
grow with investment returns (note returns can be
positive or negative) and any other contributions we may
receive for you in future.

0 - 2011.0Infrastructure

0 - 2010.0Diversifying strategies

0 - 5037.0Diversified fixed interest We will initially invest your former defined benefit money
in the Cash investment option until we have given you
the opportunity to make an investment choice. If we don’t0 - 203.0Cash

hear from you within the nominated period advised to
RETURN TARGET* you by us, we will switch your investment in the Cash

option to the MySuper option at the next available switch
date after the expiry of the nominated period.

Return target is to achieve returns in excess of salary
inflation plus 1.5% per year over rolling 3 year periods.

RISK Your accumulation money
When your defined benefit account closes any
accumulation money you have will be transferred to an
Accumulation account with your defined benefit money
and invested as below:

Your employer bears the investment risk

RETURNS*
Past performance is not an indicator of future
performance. Returns are at 30 June.

If you have previously made an investment choice for
your accumulation money, it will stay invested as it was
immediately prior to the transfer.

Smoothed earning
rate1Annual investment return

5.74%8.09%2021 If you have not previously made an investment choice
for your accumulation money, it will be invested in the

5.83%2.29%2020
MySuper option from the day we open your
Accumulation account.7.47%6.93%2019

If you make an investment switch any time after closing
your defined benefit it will apply to all money in your
accumulation account including the former defined benefit
money that is initially invested in the Cash option.

6.59%8.36%2018

6.15%7.13%2017

6.34%5.36%3 Yr avg (% p.a.)
For further information about risks and benefits of the
Accumulation account, please see our Accumulation
account Product Disclosure Statement available on our
website. 

1.75%0.77%
3 Yr excess over

AWOTE**

1The earning rate is formally determined at the end of each financial year as the compound average return (net of investment fees
and taxes) on the underlying investments over the previous three years.
* Returns are net of administration fees, investment fees and taxes for a representative member.

** Proxy for salary growth.

LGIAsuper Let's Grow14

Closing your defined benefit

When we are notified by your employer that you have
ceased working with them, we will close your Defined
Benefit account effective the date you ceased

City Defined Benefit account

STRATEGIC ASSET ALLOCATION & RANGES

employment and convert it to an Accumulation account.If
you choose to leave the Defined Benefit account during
your employment, we will close the account from the date
we receive your request and convert it to an Accumulation
account. We will send you a letter that clearly explains
what will happen to your money and the timeframes
involved after we are notified of you ceasing employment.
We briefly discuss this process below.

RANGES %SAA % Your defined benefit
When your defined benefit account is closed, the defined
benefit component is calculated as at the date you ceased
employment or we received your request to close your

0 - 278.0Australian shares

0 - 2712.0International shares

0 - 2010.0Private Capital account. The resulting balance is then transferred to an
Accumulation account with any other accumulation

0 - 209.0Property money you have (see below) and the entire balance will
grow with investment returns (note returns can be
positive or negative) and any other contributions we may
receive for you in future.

0 - 2011.0Infrastructure

0 - 2010.0Diversifying strategies

0 - 5037.0Diversified fixed interest We will initially invest your former defined benefit money
in the Cash investment option until we have given you
the opportunity to make an investment choice. If we don’t0 - 203.0Cash

hear from you within the nominated period advised to
RETURN TARGET* you by us, we will switch your investment in the Cash

option to the MySuper option at the next available switch
date after the expiry of the nominated period.

Return target is to achieve returns in excess of salary
inflation plus 1.5% per year over rolling 3 year periods.

RISK Your accumulation money
When your defined benefit account closes any
accumulation money you have will be transferred to an
Accumulation account with your defined benefit money
and invested as below:

Your employer bears the investment risk

RETURNS*
Past performance is not an indicator of future
performance. Returns are at 30 June.

If you have previously made an investment choice for
your accumulation money, it will stay invested as it was
immediately prior to the transfer.

Smoothed earning
rate1Annual investment return

5.74%6.93%2021 If you have not previously made an investment choice
for your accumulation money, it will be invested in the

5.83%2.29%2020
MySuper option from the day we open your
Accumulation account.7.47%6.93%2019

If you make an investment switch any time after closing
your defined benefit it will apply to all money in your
accumulation account including the former defined benefit
money that is initially invested in the Cash option.

6.59%8.36%2018

6.15%7.13%2017

6.34%5.36%3 Yr avg (% p.a.)
For further information about risks and benefits of the
Accumulation account, please see our Accumulation
account Product Disclosure Statement available on our
website. 

1.75%0.77%
3 Yr excess over

AWOTE**

1The earning rate is formally determined at the end of each financial year as the compound average return (net of investment fees
and taxes) on the underlying investments over the previous three years.
* Returns are net of administration fees, investment fees and taxes for a representative member.

** Proxy for salary growth.

LGIAsuper Let's Grow14

The section entitled “City Defined Benefit account” on page 34 of the  
2020/21 Annual Report is deleted in its entity and replaced with the information below


